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100 Years A
Commercial Bank
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192 ilroarlwnjr
Cor. John SI.

Capital & Surplus, $3,500,000
resources, . . 27,000,000

Invite Your Account

1

Six Years Ago
bonds lolil nt remarkably low
figure?. To-da- similar prices
prev.ill. Safer selections nt bet-
ter prices enn be had than
at tiny period during this interval.

High money rates htive depressed
the prices of all bonds, even
the best.

The record of our former offer-
ings U ample proof of an unsur-
passed service to investors.
Ogtrlnp to yltli 1'i"c to 6 tint
upon rijutit for Circuler A D-- S

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia

POTENT
BANKING
SERVICE

r.vnelscu

Our Commercial
Department nttends

the receiving, for- -

wnrdlrii tind storinc;
of merchandise nni passing it
through the United States Customs.

u!o open revocable and
irrevocable Commercial Credits
against which foreign shippers may
Issue drafts' with fhjpping docu-
ments nttached.

This department Is very valuable
to Amcruan importers .

Kumtfi --NarhOLi &Ktihnt
, INTERNATIONAL BANKERS

Ma! VaIt 1 J .

Mortgage Bonds

Preferred Stocks
iaaucc Iff successful Public Service
Corvuations which have been
financed by us, and which operate
to snua-ranti- sl and growinc citie.

BertronGriscom&Co.
44, Wall Street

Naw York
ntflwlarphla Pari, Franca
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CARL PFORZHEIMER

SPECIALIZE
Atlantic

IN
. S.

Adams Express 43.
Babcock & WilcoxI Remington Typewriter
American Mach. & Fdy.

Leonard Snider & Co.
RECTOR 496 '- - HUOAIMVAy

FOR SALE
lOO Amerl'an I'tililli' I llllllr. Pffl.

Oil Ainrrli an l,a, A l.lrr. I muninn
lfto merliun I'lann I'f .1.
IOO Standard lis, A I. In, l iini.
3 Oil 1 . s, I InNliliiE I'fil.
1011 I'ttlllle, lorn. A I'M.

FREDERIC H. HATCH & CO.
.New ork llnttou

noflrnailSt Ml Cnns-re- St.
Private telephone between VI ..lln.loii, I'liHi.

NEW ORLEANS, MOBILE & CHICAI0
11 3k 19i)

NEW ORLEANS, TEXAS ft MEXICO

1st 5s 1940

Miller fiompanu
' Membfra Xew York Stock Hxehaoir

ft llroadwar .New Inrk

Over 12
on the Investment Is what one willd Stand-
ard OH Compauy lilds nt the. prrient
PTlff'

H'n'fe for Lt'ltr C 22 f.

Gilbert EUott & Co.
Specialists

37 Wall St., N, Y. Tel. 1 lanover 61 10

TEVIS-HANFOR- D COMPANY

Public Utility
Securities

0 Broadway New York

Plympton,
Gardiner & Co.

ban Kent.
N,w York ta,k BnliMi.
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! FINANCIAL NEWS

AND COMMENT

Chj's Sale of $1 5.000.000 of
I Per Conl. Bonds 11ns

(trittff.vinjr Asp'rels.

STOCK MARKKT IS FIRM

A tintlirr Kngagpmrnt of (1

(Jolil for Shipment
lo I'ranrp.

Whether (ir not any stimulus to con-- ,

trucllco Is ilfilvrd by tlif stock
tiiHrlirl frnm the New York city bund
viilr pstrnlrt, the rrMiltH uf the offer-Ir-

arc nut only neK'itively favorable
but In sonif rinrPt't cncouriiKlnR. The
avcrHKf lulrc nhtiilnnl by th city for
Itn $4,"..0nn,0on .i.mn uf 44h tuny mal
illfapiniliitlnc ouinparlsons with th

uther rar.i, but wo hav
19 IB tu iIfh! nlth, nml nut tlm past. In
vlfw of opoctatluns widely entertained
llirr slKuitil bp no ilNappolntlns ur
prlHPK In tho price rocolvfrt for tbr new
NimK anil In aililllinti the sale has vart
i.ih gratifying aspect.

I'luinks ti the civic pride, of banltlnir
Interosts th city was pafeKiiarded

tho failure of Its ofrerlnc by a
rUti'tantlal total uf bankers' bids, nhleh
cinnut be otherwise regarded than as
liruttvtlvp U may 1 doubted If. on ao
'unt f Its qtlirr enrasements, thn

banklnp ('.immunity was deplruus of
taking any uf thec bonds, hut It should
ivee.te recocnltlon for the way In which
It stood back of th city's credit.
Thanks also to the loyalty uf the.
bankrrs, the-- city obtained a very

acpreirate of oiibserlptlons
3" per cent, more than tha

prulVer. Altogether the outcome uf the
sale, while nut pointing to a redundancy
uf Inv.'Fttnrnt capital ptesslnir for em-

ployment, Is demunstrably satisfactory
under the circumstance of the present
I'apitnl matket.

When- - municipal issues of very
modest totals have hen falllns In many
illtvcti'in and when new financing has
Seen itrnerally checked by the apparent
stagnation uf Investment conditions the

j has bppn able amply to meet Its re-
quirements by meeting Investment

The total numb'r of bids re- -

'i.Ued. nut far from five hundred, and
t!ii lart-- proportion uf Individual In-

vestors represented are an especially
iiVaMnc token and probably of more Im- -

' mediate cnnenicnee than the low price
which the city realizes, i me has only
iu turn to the record of fiasco which

!ov eminent and other loans have been
mak ni; In foreUn markets to note what

Jim attractive comparison the city's sale
i furnishes Moreover, the sale doe.s not

make even the faintest approach to
failure, althoiich n month nsu doubt."
were expressed In the financial district
u to the lllellhood that the city could
plan- - so l.irao n bond lsue at this time,
even at 4'z per cent Nor can the pro
tects i l.i.i which Wall Street linkers
supplrd If jiropcrly regarded as a suli
stltute for synillcnte umlerwrltlns such
as miKht have leen resorted to in oHer
to Riiarantee the placlnc of the bnds.

All day yesterday the stock market
seemed to be morn or less Koverned by
anticipations connected with the city
bond sale. Incidentally. Wall Street
found time to wonder about the
PMKie.s of the JlLTi.OOn.nnn Chinese,

an of ' per cents, offered abroad on
the scale or vv at i.oiulon, lint no
detlnl'e news wns received before the
i.osi. of the day to show how the
Chinese Issue went. The promotion of
new securl'.lps sufllce to keep the
foreurn stock markets dull and rather
heavy and for elm tradlnc here wns
e'i'etiv on the.selllnu side. Despite un-

certain and depressing matters, how
ever, tlie Wnl! share Ht dis-
played ti modest decree of dull strength
most of the day, although there wn n
selling movement Jn the last hour. This
!' fleeted Spei Illative professions of

over the terms of the city
l ml sulMcrlptlons, then belnit published,
.Hid was emphasized by a fall In
the curt) tirlce of the new bonds from
I Mi I., to 100 which was taken to
he a fair measure of the probable aver-ntr- o

of the bond sale. Nevertheless,
quoted values turned up rather easily In
the late dfnllnro and closed flrm at nn
nverace sain for the session. The St.
Louis and Pan Tranctfco and Rock
Island stocks offered resistance to
liipii'iaMun or attack, liut notice was
taken of the pprslrtent active heaviness
of the St. Louis and San Francisco cen-er-

ier cent, and refunding 4 per
cent bonds, which suscested that n

had not yet been made for
luaturlnK llnanola obliirntlons,

niscussiun ns to whether or not nn
ncul.. crNIs was developing In the count-
ry'.- rein t Ions with .Inpan did not serve
to di press stocks, because the
iniuket of late months ha had so much
experience wth dIstiitbinK portents,
St'll. p could not bo said that bunking
eiiv les eoutemplateil the Japanese con-ttovi-

with all the equanimity which
was ouuvanlly maiilfit-t- f d. Apart from
political Items there was a substantial
luiduet of news and rumor of mixed
iieanntr. Price ciittltu; comp'titlon was
reported Iii the steel trade, and the cop-
per market exhibited tendencies.
The further effect of flood damage was
.llnstr.ited by the Italtlmovo and Ohio's
return for April, showing a gross

of $2,000 and a net decrease, of
SStlMiOO. The upward leadership which
'hit Harrlman Pacific stocks assumed In
the share market wiih accompanied by
appaiently unwarranted reports that
n dissolution ngreement had practically
been contrived between the. manage-
ments of the railroad concerned and
the l eiieral Attorney-nenera- l, nut no

i iiopeles'i stage has yet been arrived at
,ii 'he negotiations for a settlement of
tins problem, The fiovertiment weather
ieport described conditions a predoml- -

1031,

!!'

ii.imlv lavoralile for agriculture In the
p.ist W.ell,

About tin. only noteworthy event In
money was the engagement of $'.',000,000
more gold for export to France on
Tliuinlay, niak iig $12,000,000 on the
new movement this mouth, The Trfas- -
u ry announces that applications, have
been letvlved from nbotil 1,000 banks
for the ? 10,000,000 which Secretary
.McAdoo Is preparing to distribute among
(ioveruilli tit depositaries, Meanwhile,
tho flesh gold outgo, which began at
itliiiut the. time that Mr, .McAdoo de
clared IiIh Intentions, lias already taken

of the country moro reservu money
than the Treasury Is about to place In
thu bankK
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tllll, .111.1 llllM'll i.lllas ,l $7 I'pt illesKCij
vimIh were llrm ul LDjili'., per Hi., mini-t- l

ilren.e.1 tilslier ,11 II 41 lie.
He. cIptH .of shejp and l.iinl.s weie 2 pi;i

lie.id, imludliik-- 3'', i.ua lor the uiurkei.
in u U 1) K with ihe uncle held mer yptei-- .

iluy 4 cars on ue. Sheep and IiiiiIm wdotmih rated sleHil; aprliiK InmHa Cue lower,
the pens wen. not fullv ile.oiil. r.ilr in
irno.l lillnlia aold lit 17 6UV I7.T6 pel )llt
11'". ; medium sprlin; l.imlia ,u Cs.r,, mm
llioll alnep at ll,r,ll, l)ps,eil llltlttim easy
lit 04.l,p per III,, illi'H-tpi- l hillll.s .lead)
nt l('.ii.i dressed siuIiik limhs lower nt
I7('l l'.n , (.llllllr) ilrerscil lliilll.illse l.lllllil
iliniiiiiuied in IJ.itii.M) j.ei iiiriiiH,

HeeeilM of Iii'Uh nem 2,V7'I lleinl, llliill.l
IllK Ipsa Ihlill liull ii i pf Ii.i Hip market
Plliea tOe hlkiier, Con. I iikiIIIiiii wilulll
lina sold ut I'j.lu per tun His,, remiha at
17.10, t

FLAT MARKET FOR

Illll'I'I'St
Only

ai

in That Ncoliiitimi
IVntiirc nf n Pull
Ltniddii Day.

I'A HIS PRICES rNSTEADY

Moiioy Stringency nml Limmt

VnliifH llflinpor tho
Rcrlin Tniilin.

l.ii.snoM. .M11V I'D. The nltioiilil of bll"l-lie.- s

of (lie Stock l.teliiilige wh

lt ( oiisldeiabli) nlnl the tone of the market
wiA Hot nml nnlliterestltis. lb" nmrket

asii.tuil rn- - entirely piofcsmmlniid prices
were lower The Chinese limn was a gain
I Li centre or attention mid Hie large IikiiiIiv
for description of the loan continued ,

tliroiiu-lion- l the day. Smile lealllng was
evperletn ed in investment looking
IomiihI participation In the Chinese Nine.
.Miniev nml discounts were higher

Consols closed with a decline of
(.III edged Nsiie.s were lower In Iuiiiim ,

mils the settlement of llie lalior llslllle
the Ureal N'orthern acted as a bullish

Inetor iiinl the copper slocks were steady
( II her Issues, however, weie weaker Klil-fit- s

anil mines declined
.incriciiiis were unlet with small varia-

tions. Opening prl( es were allchllv' above
pirlty CiiiiMillan Paeltlo, however, was
weal, on llnrlln and Munlreiil selllus and
led tlie list In a decline, 'the Inter trading
saw 11 recovery and Ike closing wn steady

PvMS, May In.- - llentes acolli were
higher, making nn advance of 411 enthne
I lie rest of the tnarltet was unsteady

lll'iil.ix. .May 20. .Money stringency l'

ted operations on the llnerse Prices
declined.

MONEY IN NEW YORK.

I'lral l.olrt i:nre ment of I'hla
Week Annonnerrl VralerHitr.

Com iniint Ion nf the export of gold was
niitionneed In the engagement of $2,(ki,(hi
esterdav for slilpiueiif I o Paris .

ngp sterling declined slightly yester- -

d.i;. . I he money market were eieessivelv
lull yesterday, ii(( eiiluated by the city loan

ue
Call money on the floor of the stock l',x- -

liamre piled nt per cent . the highest
eing :i ami the low 2'j. the closing

litue money was unaltered and very
Inactive Hales were ::' m tier cent for
My das., :i',"i4 per cent for ninety (lavs,
.11'., tier cent, for tour month, 4','.t4'

Per lent tor five and 4'.fi'. per cent lor
siv iiiniulis Comniericnl paper was quiet.
with 1, ite .'iV''"'. per cent for best names,
0 per cent for others

Steilinc evcliango was lower Rules
were 4 s'.'.o'n 4 sa lor --lily day. 4.040'u
4 vr.()f(ir(leinat)d. 4 mWii'.i 4 sumi for ciblcs

Domestic exchange on New York llos- -

ton-Pa- r. 1 harlcMon lliiylng, par. sellliiB
iireinluni Cincinnati Par St Paul
premium New Orleans Commer

cial, r.'.c discount, banks, si premium
Miiineapnhs ,'.."ie premium. St. r.oul
'.'in piemiuin. San Francisco -- 50c. premium.
Montreal .'ll'.c premium. Chicago '.'(ic.

prelllllllll
.Mut-.e- In London, 3'u.V, per cent., short

bills, .1". percent . three montlis, :i t:i.fl',3T,
tier ci nt Closing pi Ice of lonsnls, ;j
for money and 7"i', for iiccounl.

Paris dibles ipioted the closing price of
rentes at so frntu s 22', centimes. lUclmnce
on London, 2,i francs sr, eentlii-- Priv'Htc
rate of discount in Paris, n', usr rent. Mer-

lin exchange on locution, 20m)nrks4l', pfgs.
Privnti! rate of discount v Jlerlin, 5'J per
cent

Commercial price of bnr silver in New-Yor-

00", e in London, 'js Mexican
silver dollars were quoted nt 4S'ii52c.

New v. ork Clearing House statement
Kxclianee. l.'TS.'.iin.n'.'s balance, 114,64, 03:,

credit balance, fj.'iio.iM.

OUTSIDE OIL STOCKS.

INirmer sinniluril 1)11 sntialillnrlf ,.
Yesterday was a rall.cr slack day la tho

market for Standard Oil shares, and with
the exception of an advance of about six
points In olilo till thero were no material
changes In ipiotatlous.

Staiidanl of Callfionla continued hi
good demand, ns were also icrtalii of the
Pipe l.llio issues-- , notalily Southelli l'lpe
Line, Itiukeye l'lpe lane and New York
Ti.uiFit. Atlantic licriilng and Standad
(ill of New-- Y01U held firm after the ad-
vance of the previous day Although the
inatket as a whole was oulet a strong
undertone prevailed.

Anglo Vim rlean Co I. id
AUiuue Mi nnluc i n
llorre-S- i rj mser
llucke) e pipe 1 Ine.
Che Vfir i n
i nlnnl.il (ill Cn ,.
Ciinlliienllal 1)11 Cn...
Ciesienl l'lpe Line Co .

Ciiiiiliei laud I' I, Cn. . .

Ftiri-k- Pipe l.lnp i. .

lialoia siun.tl (111 Co
(,'ali ii.i sUii.il (111 Cn. pf
Indlann l'lpe I Ine Co.
Xntl.iii.il i railslt Co...
New 1 nrl; 'I r.mlt Cn. ,
N'nnln rn l'lpe Line Co
Illll.i 1)11 ( n
I'i alrle oil A (i.is c..
Snl.it Kelllilllg t'n
smitiii in pipe Line l'n..
Menu I'tini i m ( n new-S-

I'enn oil rlL'hla
So WpsI Pn l'lpe .1 ii.
Minn lard oil Co. ut ( ul.
StniidJid oil Cn nf I ,i,l
Siiiiiil'ird (HI Co nf Kail
Slaiiiln.nl (ill Co nl Uy
Stalnlnld (III Cn i.f Xeh,
Slim. Hull (III Cn of X .1 .

Siniiilarit oil ( n hf X V
Slali'd O id 1 new w I,

Standard oil of niilo
Sinn, luril OH (nidi
Subsidiaries on tilnpi
Swan A lineh
t 'liioo 'I'auk Due Co
Vuruum oil en
Wiishlnirti.il oil Co.
Vnieisprpp

iiuol.itliuia dullara

SHORT TERM SECURITIES.

Name
Copper.

UiisloiiA Maine.
Ilklii II T. ,

Che, ft OH It
(ill HI H)s . ..
chl ft vv luil .,
Deal! All ,,.
Hrle It It
Lrte It It
Lrirltlt
(Jen Huliber.. .

llndsnti Cos.,,.,
Illh.nls Cenl .. ,

lot ft (it .Nor
tut Harvester.
Lake SAMS, ,

Mlrhliran Cent,
Minn A SI L. .,
Mo Knn A T,,,,
Vtn Pac Ily ,,
X V C U H .
X VC II It ..
X V C It H

Yesteidav.
Hid. AsUpiI,

r.'i'
21" I

H. 1

l,.'i
Ion

1S.VI

I.0
71

3 r,

14
no
1..11
ij

3.17

ll'l
l.ll
.'to. I

7.'. i

217..
21

lis
iro
176
3LH

0

4.)
PIS
3.'.7

HI
nVtf

710
2ilil

1,3

176
'.'s

1600

share illvlilpiid.

Amal
Irlr Apx,

Maturity. Aaked. yield
Veli.l.l.llil.l.. km, list,

lull...July, luis.,,
June,

Sept., IH16.
April,
April 1104.

lull.,
April, 1016..

Oct. 1IIIU.
July.
Aug..
Feb. tnl.1.
Men.
Meh.,

el),.
May, tllll,,,
June, mil,,
Meh..

IU14.
05 viay, nils..

XlCl.toeseuii ,41-- j

Dee,,
.Stl.ASFIIIICllO Sept.,
Sf.tho.ird .' ,11110
Sinilheru H) Co,.., ib.,
1'nloii i'jpe Jan,, Din
Ur.tliuihoue..,,.! Auk,,

20
f.V)
XII
176
r,.',
1211

70
I
4

I'D
till
317
120
1411
320
7.'. I

7

2.10
I3U
li,0
10
3111

rai
i.'ii:s
.i.r.
736
IIS

2 Ik
71

3.'
Ham

1014.
Jul)

Oct..

Wi.t..
1.1.

16.
16.

21.

Jan..

Pld.

M7
21,1
10,
MS
1IMI

17.1

30.-
-,

si

130

331
II.I
130

)
716
21,
216
116
lis
176
326
670

:'''.i
MhI
720
III
270

plTO
710
vol

17.'i

I60i

PC, Did
.1 .1 (41
.. en. IM
.' u.Mi
I'-- j , ll'l.
.'. , loll
.1 , iisl;
0 1.. inn.

'. Id)
.1 in
.1 Il7'-- j, 4 ill. I

.

4'j I 4..
.1 UU.
,0
.4U 11114
4lj 1HII
0 I Kill

,6
.1

.M lull

iao.

urn.

A II too

1013
X XII A II lilt 1111:1

It'll,
Air I. Mi Ii,

I nun
.

hiij

11IVI

II

ll

nn

I

10

12

.11

4i

117

2S

,H.

117

Kl

.1

HI

ll
Hi
mi'
H74,

in 5
tn.--

Mi
117

lr.il..
0 pi

r,

Ill

"o

lllil'.J

DIVIDEND DECLARATIONS.

Cnaipaiiy Stock. Amt. P.ialile
Miiliudu-tnici- l

lumterl) pfd It,
Inlet mitlniuil smukiii-H-

Pottder nnd Chemlenl.
iii.irteily mm

Itti helieu ami Onliuiu
Xn nuarterly..

lillsluirk slhei Peak
II. dd Mining

Dominion Oilcloth, aeml- -
annual ,,,,, Jtj

ilkur.

Monday
ASKeil

20

31.',
173
ns. I

120
11176

If,
sn

37.'i
II.I
n
im

14
316
lis
134
31(1

730
2:

17

61

730

210
70
HI

10H)
All per

Mil. III
11.1!. SI)

lie , .16

U7,' 16
H, 26

Kl
IIIH, 66

ir.1), 111

sn
in'. id

1011 HO

IH'i 4.S6
O'li 6(1

tai'i 4.1m

01
1171

I,!'

:t'n
413
20

ll'l

list

too

(lis

m."i

an',

117
20

100'.
tail, I

.. Ill , so
01", inn', 4

00
.Ml

on
in
76

4. so
4. so

Mil S3

US 1111 O)
Ul ', c,
111 HU'.. 1.1
im 7i., i

U 1..M)

nnd T01 m.
Hut. her.., .

., . . ,
. r- 3

3

t

a

'.

6
.1

7
6
n
.I
.1

i r.

0

6

1,,

.'1

4

,1

o
7

ft
.,
.1

n

Julia

Jul?
Jim

All Utilities
rce offfr, l a price to jlel.l

A.n5"i. the boid nf , pnblle '
vlre cnrpotnlo.il owning ,11 ts,

iillllef Itnllrj en,, wnter i

rireirlc llslil unit imwer Iti a rap
Ailantle ('on, I

iiort, Mirplns eiinil In four tm
In lefest ell Itie.p Ponil

t'ortfpnr'd'nif sntlriA

mlifr New Yelk stooW Kich.on
30 Broad St.. New York

Philadelphia

Stick EiclunM
lullil-- f

Chiiap Billon KirlfirJ
108 So. 'OCrtreit 39 Purl

U Sille St Strut Strut

National Bank Stock

J.K.Rice9Jr.&Co.
Phii.ii Iiil In n "1 .loh

ft

Henry Clews & Co.
lUShi II,

II. II, I.V, 17 A... o ill Ml
nr.Mnnts .. 1. mmm k i.miu.noe.

Stneki and Honil, bought and .0 1 Ur
lnvftor. ln rarrlfrt en llher,! Irn, '
HanVIng A( count, rfffhe.l vll'rt 19

rhfrli t "Iclit Interest pall on Onli h,tasM,i.ii r i:hs o i' ex 1 in 1

l.tucd availabln in, icliu n

1
Mio rli.in 1.1, hi Trailli.ii

lite. Smlic 4 (,niinT
I, a. A I Ii trli sir, ,,,1(1, ,
I'.irlfle (..is .( 1.1, 1 trie 1
Hi e 11I. II. ir.illii.n l.lghl
I lllleil l.luhl A ItallMU..
I Hltiles liiitiri.triiipni r...

Williams, NlcConnell & Coleman
Bond
llnllM. rhonf 41IR .lohn. Nr. ';dl

E. & C. RANDOLPH
Member. Xfiv VorV Mock l.ichaurtIII rtrnpdwaT. I.iv Inrk.

find ir.fJ Open Mimet Si.untus Oepirtmil
1 I . Mill, I I).-- Mil

Paler In Invenment and Olhsr seni-it',- ,,

of Ih t'1'.lled .tta'fb CanaJo Meilra

WE OWN AND OFFER
8rt mnrlraiif bocds scenred tiy the ileum
clar, of Inirrovfrt, Income-prod'icl- y

1rated property. To yield 3' aid lv.
S. W. Straus A Co. i,:rt

Mortgage anaf Bond Panhtra
Iraua ullJInt On, mall airtil

-- ,,.r. srv v n ., ,

Capllal, SIMW.M0 8nr.l,. SI'.OOO.OW

s WAI.I. hTRKKT. NKW YORK

cmpirr iiruat uauivu.i.
main ornrr broadway

llrani he,
MHO Fifth Avenue. rner 4t.Hi Street.
H.". I edar siren. 11. no r X.i'.au Mr.'et
J4'J Last lluusl'in Sl, (.

NI.W I lilt K

Guaranty Trust Co. of New York

140 Broadway, New York

Capital and Surplus $30,000,000

Resources, over '. . . . 220,000,000

riiAnTiiiti'ii ietr.4- -

Union Trust Co. of NewYork
HO III!) VIIW A V

rtfth Ave. A Hlh St. Fifth ve. lit i SI

Capital & Surplus, $8 70S 001
Allon, Interest on Dep.,. It,

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
Insurirti Eichtnft UK Trinity !j 'I
Purchase, binance, Ccnstrurt and Optrata
Electric I.isJht, Ga, Street Railway mi
Water Power Properties.

Eaxminationa and Report!
Utility Securities Bought and Sold.

jforfc, $acon & IPavis
jfngiitccrs

115 DR04DWAV, NEW 10KK
NEW ORLIlSS SAN I ksNCISsO

EFFICIENCY ENGINEERS
Production Incredoed. Opprdtmn I.xpene'i
and Costs Reduced. Examination and Re- -

sports on Prctit-Earnin- r Valurx of ProptrU"

Miller, Franklin & Co., Inc.
HIIITLIIAI.L III II. DIM., X; Vllltrv.

COPPER MARKET DRAGS AGAIN.

Pro,lu4,era" rrlcea Hold I'li-i- I '

ceaalona In IItIiIpiicp.
Yesterdav's copper leilkel f'i'i:.''

again, In spileot w hieli pi ml 111 ei wet ,0 if

by rcii'on ot their well sold up con 1' 'or
to maintain prices nl 16 , cents ,1 pi J.
Tim liuiopeaii limitation were held t t'nr

'Univalent ot thl level C7:t :.s

Nevada t'oiisolid.ited lepoiled 11. M'ti
product ion at s., ag.ilni n.D "''
lb. vcar Four montlis H nl n"

:i,(,i,ii,i lbs. under a vcar 11 no In t'"
owing 10 last fall's strike of miners, aIU'O

affected tint I lab and Nevada ( (" "Ii

dated cnuipaiiles, the prodii. tlon of I""
phyry copper, whicli would otheiwi'f
liave sliown a creak gain, Is below the I'llJ
total

Thu Hi'S coinpllatlon of four nirntM
output, pulillslicd Sunday, showed 2,'.'.'''J.
1172 llis., agulnst "ll.o'l.svo lbs., in n iih

iiistapies t'liiilslve of poiphyiles 'Sow

that I'tnh and Navudu Consolidated have
leported theconiparlson iscairicd lui r'
below

Four mouth,
PrpTloualy reporlfd
Flail Copper Company.
NevjiU Con'olliljlcil...

Total,..

1JI3
:7ti.9.uo;:

.

20.174, 1C7

313,s20,r61

A few more copper coiupanb"
rcnurt their Anrll ouliiut. Iiiclud

Consolidated and t'lilno Copper Coinl'io"'
Dot these will prohibly sliow coril

productions whkii may suin. rollf
great over jear offset Ian-- l"'rt

tin) above loss production tuns
shown this voir coniparison wiih
a:o,

FINANCIAL NOTES,

ipuuieily liiillelln coveiing
UUIilbei' protiiineiil pnlilln tllilltv
erlle ,illl been lued by Messrs

Pin idence,

1.

ill

, ill
iiMin

to us' n'
It of r

bo
Inst to a

of in im
m

A ;i

of
lia

A Co ol I!. I,

21

ft

r,''
rel':

lioil'l

Mell.H bam A Diiitmoie I1.1t o
fiiiiilar giving I11I01 nun ion ii'g.iri'i'nf '
1; 0.. , toil onlillr in till e inve. I liient W Hiel

I Ihev me ollei'iiig
W S Strati A Co, pre oflering f"' J1'

He Niibperilillon the unsold iiorliou ''' 7

Juno : limn of lfl.',(i,(KKi in ihe loriii of a sei in boi
Ut.n 'II,., i,Dnn.,j lu .,..! ill OSI ,nl

May 30 j interest to bear par cant.


